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ABOUT THE SURVEY: Bureau Veritas’ 2024 global energy industry 
survey is based on interviews with more than 800 respondents in 11 
regions: Europe, North America, South & Central America, Central 
and South Africa, Middle East & North Africa, Northern & Central Asia, 
Northeast Asia excluding China, Southeast Asia, China, India, Australia. 

The energy industry faces unprecedented disruption—just
as it is going through the deepest transformation in its history.

To limit global heating, the global energy industry needs to triple 
renewable energy capacity by 2030. Yet it is facing a perfect storm 
of vulnerabilities, uncertainties, ambiguities and complexities 
(VUCA) that threaten to derail the energy transition.

This report explores how energy executives, thought leaders and
experts are navigating the disruptions shaping the world today. It examines 
barriers to acceleration and the pragmatic solutions the industry is finding
to overcome them. In this way, it aims to set a path for a more secure,
sustainable and inclusive energy system.
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It is during the next five years that we will set the world on 
course to limit the impacts of climate change—or utterly fail 
to do so.

Whether we meet that challenge rests on our ability to accelerate 
the energy transition. At COP 28, which I had the privilege to 
attend last November, 130 countries committed to triple renewable 
energy capacity. This is a huge ambition—but clearly possible if 
we further break down barriers.

Already, we have seen an enormous acceleration in progress. 
2023 was a record year for renewable energy, with 510 gigawatts 
(GW) of capacity added. The global power mix will be transformed 
by 2028, with renewables set to surpass coal as the biggest source
of energy generation in 2025. As an industry we have done 
remarkable work so far.

And yet, it is not enough. The magnitude of what needs to be 
achieved by the end of the decade—putting another 8 terawatts 
(TW) of renewable energy into operation—is enormous. We cannot 
simply do more of the same.
 
Accelerating the transition means challenging everything 
to design better, build faster, and operate more efficiently. 
It means systemic transformation of energy systems, led by 
governments who are committed to providing a stable context
for private investment. And it means tackling highly complex 
issues in areas ranging from financing and supply chains
through to power grids.

All this needs to be done at a time of unprecedented VUCA: 
vulnerabilities, uncertainties, complexities and ambiguities. 
War, cyberattack, supply chain weaknesses, a growing populist 
backlash against “green” policies: these are all facts that the 
energy industry needs to contend with as it goes through the 
biggest transformation in its history. 

This is the second year that Bureau Veritas has conducted 
an in-depth survey of the energy industry. Between February 
and May 2024, we collected insights and opinions from over 800 
market experts, thought leaders and senior executives from all 
continents and corners of the energy sector.

The result is this report, which explores the energy industry and 
its ambition to triple renewables capacity within the context of 
an increasingly VUCA world. It also revisits the practical barriers 
currently impeding an accelerated build-out of renewables.

Our conclusion is clear. We need collaboration and intense 
effort to reach our goal of tripling up by 2030. We cannot allow 
these interconnected uncertainties to derail momentum. To do so 
would be to fail the world, and the people living in it.
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L THIS IS THE
MAKE-OR-BREAK DECADE 
FOR THE CLIMATE.” 

GLOBAL SENIOR VICE PRESIDENT

ENERGY
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KEY INSIGHTS
FROM THE BUREAU VERITAS GLOBAL ENERGY TRANSITION REPORT 2024

VUCA ARE HERE
TO STAY

ACCELERATE
TO BOOST SECURITY

GRIDS NOW
THE #1 BARRIER

ALL EYES
ON GOVERNMENT

Despite significant progress, only 30% 
of survey respondents believe the 

industry will manage to triple renewables 
capacity by 2030. This is in large part 
because vulnerabilities, uncertainties, 
complexities and ambiguities (VUCA) 
are converging to create instability 
and raise existing barriers. If supply 

chain costs dominate respondents’ 
worries, war comes a close second. 

Unsurprisingly, the same VUCA tend to 
dominate energy security concerns. 

The 2024 survey busts the myth 
that more renewables means less 

energy security. Not only do a huge 
majority of respondents believe the 
transition will improve security, 67% 
believe that massively increasing 

renewables investment is a priority 
for energy security in the short term. 

This is not to discount the role of 
fossil fuels. 55% of respondents 

see gas as a key transitional fuel to 
ensure a just and orderly transition.

One by-product of the massive 
acceleration in renewables build-out 
is that queue times to get connected 

to the grid have become a major 
issue. Massive investment in public 

grids is seen as a top priority if 
the industry is to reach its goal of 
tripling up by 2030. This includes 

investment in existing grids, where 
experts see a major opportunity 
for artificial intelligence to help 
manage smart grids efficiently.

This year’s survey provides a stark reminder 
of the powerful role of government. Four 
in ten respondents have seen a marked 

improvement in key pain points, 
from permitting to fiscal incentives and 

regulatory context. Yet when it comes to 
identifying the factors with the biggest 
impact on the pace of the transition, 

respondents are unanimous. Whether 
it’s about setting targets, or creating 

incentives for clean tech manufacturing—
change comes from the top. 

Source: Bureau Veritas Global Energy Survey 2024

BELIEVE THE 
ENERGY TRANSITION 
WILL BOOST 
ENERGY SECURITY

DEMAND FURTHER 
SIMPLIFICATION 
OF PERMITTING 
REGULATIONS

CITE AN URGENT 
NEED FOR 
INVESTMENT 
IN GRIDS

CITE SUPPLY CHAIN 
UNCERTAINTIES
AS THE TOP SHORT-
TERM THREAT TO 
THE TRANSITION
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THE BV ENERGY TRANSITION BAROMETER
Huge progress has been made on some topics in the past 12 months—but in other areas the situation is getting worse.

GOVERNMENT SUPPLY CHAIN

IN 2023

IN 2023

IN 2024

IN 2024

TECHNOLOGY

called for further 
innovation in 

energy storage

said the pace of 
battery innovation 

had improved

67% 53%

98%
cited 

regulatory 
barriers and 
uncertainty

36%
highlighted a 
more stable 
regulatory 

context

IN 2023 IN 2024

90%
cited geographical 

concentration
of raw materials 
and components 
as a top challenge

50%
praised efforts 

to improve 
diversification

36%
chose permitting 

as the #1 topic 
governments 
should tackle

40%
said speed 

of permitting 
had improved

34%
said lack

of resilience 
is a barrier

57%
said supply chain 

resilience has 
failed to improve

IN 2023 IN 2024

WORKFORCE

70%
were struggling 
to recruit skilled 

workers

58%
have seen no 

improvement in 
worker availability

Source: Bureau Veritas Global Energy Survey 2024
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